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Null Hypothesis: Y has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=3

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.264800 0.6166
Test critical values: 1% level -3.959148
5% level -3.081002
10% level -2.681330
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Null Hypothesis: Y is stationary |
Exogenous: Constant
| Bandwidth: 2 (Newey-West automatic) using Bartlett kernel

LM-Stat.
Kwiatkowski-Phillips-Schmidt-Shin test statistic 0.537795 «‘
Asymptotic critical values*: 1% level 0.739000 |
5% level 0.463000 |

10% level 0.347000
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Null Hypothesis: X1 has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=3

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.612306 0.1122

Test critical values: 1% level -3.959148
5% level -3.081002
10% level -2.681330
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Null Hypothesis: X1 is stationary |
Exogenous: Constant [
Bandwidth: 2 (Newey-West automatic) using Bartlett kernel

LM-Stat.

Kwiatkowski-Phillips-Schmidt-Shin test statistic 0.476479

Asymptotic critical values*: 1% level 0.739000
5% level 0.463000
10% level 0.347000
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Null Hypothesis: D(Y,2) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=3

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.730098 0.0176

Test critical values: 1% level -4.057910
5% level -3.119910
10% level -2.701103
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Null Hypothesis: D(Y,2) is stationary
Exogenous: Constant
Bandwidth: 9 (Newey-West automatic) using Bartiett kernel

LM-Stat.

Kwiatkowski-Phillips-Schmidt-Shin test statistic 0.361995

Asymptotic critical values*: 1% level 0.739000
5% level 0.463000
10% level 0.347000
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Null Hypothesis: D(X1) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=3

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.433981 0.0278

Test critical values: 1% level -4,004425
5% level -3.098896
10% level -2.690439
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Null Hypothesis: D(X1) is stationary
Exogenous: Constant 5
Bandwidth: 1 (Newey-West automatic) using Bartiett kerne

LM-Stat.

5 Kwiatkowski-Phillips-Schmidt-Shin test statistic 0.335737
Asymptotic critical values*: 1% level 0.739000
5% level 0.463000

10% level 0.347000
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| Date: 04/05/21 Time: 07:03

| Sample: 2003 2018
| Included observations: 16

Autocorrelation

Correlogram of X1

Partial Correlation

AC

PAC Q-Stat

Prob

| 1 0618
2 0369
3 0.193
4 0.032
5 -0.099
6 -0.064
7 -0.255
8 -0.417
9 -0.390

10 -0.306

11 -0.178

12 -0.007

13 0.022

14 -0.045

15 0.030

0618

-0.021
-0.043
-0.106
-0.104

0.118

-0.359
-0.231

0.031
0.024
0.099
0.008

-0.092
-0.120

0.052

7.3306
10.127
10.953
10.977
11.235
11.355
13.432
19.699
25.957
30.460
32.287
32.291
32.336
32.627
32.880

0.007
0.008
0.012
0.027
0.047
0.078
0.062
0.012
0.002
0.001
0.001
0.001
0.002
0.003

0.005 ||
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Correlogram of D(X1)

r_ s |
Date: 04/05/21 Time: 07:06

Sample (adjusted): 2004 2018
Included observations: 15 after adjustments
Autocorrelation  Partial Corelation ~~ AC PAC Q-Stat Prob

10018 0018 0.0057 0.940
20121 0121 0.2924 0.864
30062 0.068 03743 0.945
40,012 -0.030 03774 0.984
5
6
1

0,009 -0.084 06275 0.987

0209 0211 1.8690 0931

0,063 -0.105 19962 0.960
§ 0116 -0.051 24874 0962
9 0,086 0.057 2.8006 0972
10 -0.168 -0.213 42354 0936
110477 0.100 6.2330 0.857
12 -0.078 0.192 6.7545 0873
13 0063 0.074 72533 0.889
14 0.104 -0.101 9.9984 0.762

I | | |
I | | |
| | | |
| | | |
| | | |
| | | |
| I | |
| | | |
| | | |
| | I |
| | I |
| | | |
| | | |
| I | |
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